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482-1-097-.01 Authority. This chapteris promulgated by the
Commissioner of Insurance pursuant to Section 27-2- 17, and the
Uniform Electronic Transactions Act, Sections 8-1A- 1 et seq.,
Code of Ala. 1975

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975 , 8827-2-17, 27-1-2,

27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27 -34-36.

H story: New December 19, 2000; effective January 1, 2001.

Filed for codification in the Alabama Administrativ e Code by the
Department of Insurance on November 14, 2005, pursu ant to the
Code of Ala. 1975 , 827-7-43. Anmended: Filed November 7, 2008;
effective January 1, 2009. Filed with LRS November 12, 2008.
Rule is not subject to the Alabama Administrative P rocedure Act.

482-1-097-.02 Purpose. The purposes of this chapter are to

establish uniform requirements for manual and elect ronic
reporting of annual and quarterly statement informa tion for all
authorized insurers and to adopt financial and mark et conduct

examination standards.
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Chapter 482-1-097

Aut hor: Commissioner of Insurance
Statutory Authority: Code of Ala. 1975 , 8827-2-17, 27-
27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27

H story: New December 19, 2000; effective January 1, 2001.
Filed for codification in the Alabama Administrativ

Department of Insurance on November 14, 2005, pursu

Code of Ala. 1975 , 827-7-43. Amended:
effective January 1, 2009. Filed with LRS November
Rule is not subject to the Alabama Administrative P

482-1-097-.03 Scope. This chapter applies to all authorized
insurers, as defined in Section 27-1-2, Code of

| nsur ance
1-2,
-34-36.

e Code by the
ant to the

Filed November 7, 2008;

12, 2008.
rocedure Act.

Ala. 1975 ,

including those insurers required to file an annual

accordance with Section 27-3-26, Code of Ala. 1975 ,

health care service plans, health maintenance organ
mutual aid associations, reciprocal insurers, and f
benefit societies, required to file an annual state
accordance with Section 10-4-113, 27-21A-8, 27-30-2
and 27-34-36, respectively.

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975
27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27
H story: New December 19, 2000; effective January 1, 2001.
Filed for codification in the Alabama Administrativ

Department of Insurance on November 14, 2005, pursu

Code of Ala. 1975 , 827-7-43.

482-1-097-.04 Accounting Practices And Procedures.
submitting required financial reports to the Depart
insurers shall use the appropriate NAIC Annual Stat
Annual and quarterly statements, including market c
statements, shall be prepared in accordance with th
Annual Statement Instructions, the NAIC’s Accountin
and Procedures Manual, and Market Conduct Annual St
Instructions from the NAIC as the same apply to pro
casualty insurance companies, life and accident and
insurance companies, hospital medical indemnity com
insurance companies, fraternal benefit societies, a
maintenance organizations, and as the same may be u
NAIC from time to time, except when in conflict wit
statutes or other Alabama Insurance Department Regu
Copies of the manuals are available for purchase fr

and are available for inspection during regular bus
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at the offices of the Examiners Division of the Ala
Department of Insurance.

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975
27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27
H story:
Filed for codification in the Alabama Administrativ
Department of Insurance on November 14, 2005, pursu
Code of Ala. 1975 , 827-7-43. Amended:
effective January 1, 2009. Filed with LRS November
Rule is not subject to the Alabama Administrative P

482-1-097-.05 Annual

New. December 19, 2000; effective January 1, 2001.
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bama

, 8827-2-17, 27-1-2,

-34-36.

e Code by the
ant to the

Filed November 7, 2008;

12, 2008.
rocedure Act.

And Quarterly Reporting Requirenents.

(2) Each authorized foreign insurer shall
electronically file with the National Association o
Commissioners (NAIC) on an annual basis on or befor
financial statement containing a full and true stat
financial condition, market conduct transactions, a
covering the preceding calendar year in accordance
chapter, and such electronic filing, when made, shall consti
the filing with the Commissioner required under Sec
27-3-26(a), Code of Ala. 1975
“electronically file” and “electronic filing” mean
Internet upload to the NAIC or by delivery of elect
(diskette or CD) containing the required informatio
NAIC. Insurers are responsible for taking all step
to proper and timely completion of electronic filin
NAIC. Each foreign insurer electronically filing w
shall file with the Department an original signed a
copy of its annual financial statement jurat page.
Department will not otherwise accept annual financi
filings in paper format from foreign insurers.

(2) Each authorized Alabama-domiciled insurer shal
file in paper format with the Department on an annu
or before March 1 a financial statement containing
true statement of its financial condition, market c
transactions, and affairs covering the preceding ca
At the time of filing with the Department, each
Alabama-domiciled insurer shall electronically file
its annual financial statement with the NAIC.

3) At the time of its annual statement filing
(whether electronically or manually), each insurer
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Chapter 482-1-097

to the Department or its authorized depository inst

if implemented and permitted by the Department, thr
electronic funds transaction) the advance fees and
required under Section 27-4-2, Code of Al. 1975
audit and examination fee bulletin.

(4) Quarterly financial statements of foreign
insurers, if required by the Department, must be el
filed with the NAIC within the timeframe prescribed
Alabama-domiciled insurers. The Department will no
guarterly financial statement filings in paper form
foreign insurers. Alabama-domiciled insurers shall
format with the Department quarterly financial stat
covering the periods ending on March 31, June 30, a
September 30 within 45 calendar days after each suc
the time of filing with the Department, each Alabam
insurer shall electronically file a copy of the qua
financial statement with the NAIC.

(5) Risk-based capital (RBC) reports of foreign
insurers must be electronically filed with the NAIC
Department will not accept such reports in paper fo
the Department directs that the reports be submitte
format. RBC reports of Alabama-domiciled insurers m
in paper format with the Department on or before Ma
covering the preceding calendar year. At the time o
the Department, each Alabama-domiciled insurer shal
electronically file a copy of its RBC report with t

(6) The Commissioner may grant an extension of tim
not to exceed thirty (30) days, for filing a requir
statement or report if there exist conditions beyon
of the authorized insurer, such as rehabilitation p
Chapter 32 of the Alabama Insurance Code, or the la
state of domicile; severe damage to the insurer's p
premises by a natural or man-made disaster; or some
of similar gravity and severity.

(7) For purposes of this chapter, to the extent a
statement or report must be filed in paper format w
Department, the statement or report shall be postma
United States Postal Service or by any commercial m
delivery service on or before the applicable date s
this chapter. The date stamp affixed by the Depart
face page of the statement or report shall serve as
the timeliness of the statement. No statement or r
accepted through facsimile transmission or by hand
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the case of electronic filing, timeliness of the fi
determined by the filing date as shown by the recor
NAIC.

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975
27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27
H story: New December 19, 2000; effective January 1, 2001.
Filed for codification in the Alabama Administrativ

Department of Insurance on November 14, 2005, pursu

Code of Ala. 1975 , 827-7-43.
effective January 1, 2008. Filed with LRS December

Rule is not subject to the Alabama Administrative P

Amended: Filed November 7, 2008; effective January 1, 2009.
Filed with LRS November 12, 2008. Rule is not subj

Alabama Administrative Procedure Act.

482-1-097-.06 NAIC Fi nanci al Exam ners And Mar ket
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ling will be
ds of the

, 8827-2-17, 27-1-2,

-34-36.

e Code by the
ant to the

Revi sed: Filed December 19, 2007;

19, 2007.
rocedure Act.

ect to the

Conduct

Handbook Adopt ed.
may be updated and amended from time to time so lon
examination methodology remains substantially consi
hereby adopted and incorporated by reference. Fina
examinations by the Department shall be performed i
conformity with the methodology outlined in the Han
long as that methodology is consistent with statuto
principles and the Alabama Insurance Code. The NAI
Conduct Handbook, as it may be updated and amended
time so long as the examination methodology remains
substantially consistent, is hereby adopted and inc
reference. A copy of the Handbook may be obtained
NAIC. A copy of the Handbook may be inspected duri
business hours at the offices of the Alabama Depart
Insurance, Financial Examiners Division.

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975
27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27
H story: New December 19, 2000; effective January 1, 2001.
Filed for codification in the Alabama Administrativ

Department of Insurance on November 14, 2005, pursu

Code of Ala. 1975 , 827-7-43. Revi sed: April 27, 2007;
effective May 7, 2007. Filed with LRS April 27, 20

not subject to the Alabama Administrative Procedure

Amended (Rul e Nunmber Only):
January 1, 2009. Filed with LRS November 12, 2008.
subject to the Alabama Administrative Procedure Act
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Chapter 482-1-097 | nsurance

Ed. Note: Rule 482-1-097-.06, Manual And Automated Reportin g,
was repealed and previous rule .07 was renumbered t 0 .06 as per
certification filed November 12, 2008.

482-1-097-.07 Exenptions. Upon written application of any

insurer, the Commissioner may grant an exemption fr om compliance
with the electronic filing requirements of this cha pter if the
Commissioner finds, upon review of the application, that
compliance with this chapter would constitute a fin ancial or
organizational hardship upon the insurer. An exemp tion may be
granted at any time and from time to time for a spe cified period

or periods. Within ten (10) days from a denial of an insurer's
written request for an exemption from this chapter, such insurer
may request in writing a hearing on its application for an
exemption. Such hearing shall be held in accordanc e with

Chapter 482-1-065.
Aut hor : Commissioner of Insurance

Statutory Authority: Code of Ala. 1975 , 8827-2-17, 27-1-2,

27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27 -34-36.

Hi story: New December 19, 2000; effective January 1, 2001.

Filed for codification in the Alabama Administrativ e Code by the
Department of Insurance on November 14, 2005, pursu ant to the
Code of Ala. 1975 , 827-7-43. Amended:  Filed November 7, 2008;
effective January 1, 2009. Filed with LRS November 12, 2008.
Rule is not subject to the Alabama Administrative P rocedure Act.

Ed. Not e: Previous rule .08 was renumbered to .07 as per
certification filed November 12, 2008.

482-1-097-.08 Penalties. Failureto comply with any part of

this chapter may result in the suspension or revoca tion of an
authorized insurer’s certificate of authority in th is state, the
assessment of a fine, or by both.

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975 , 88 27-2-17, 27-1-2,

27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27 -34-36.

H story: New December 19, 2000; effective January 1, 2001.

Filed for codification in the Alabama Administrativ e Code by the
Department of Insurance on November 14, 2005, pursu ant to the

Code of Ala. 1975 , 827-7-43. Amended (Rul e Nunber Only): Filed
November 7, 2008; effective January 1, 2009. Filed with LRS
November 12, 2008. Rule is not subject to the Alab ama

Administrative Procedure Act.

Supp. 12/31/08 1-097- 6
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Ed. Note: Previous rule .09 was renumbered to .08 as per
certification filed November 12, 2008.

482-1-097-.09 Severability. Ifany rule or portion of a rule

of this chapter or the applicability thereof to any person or
circumstance is held invalid by a court, the remain der of the
chapter or the applicability of such provision to o ther persons

or circumstances shall not be affected thereby.
Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975 , 88 27-2-17, 27-1-2,

27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27 -34-36.

H story: New December 19, 2000; effective January 1, 2001.

Filed for codification in the Alabama Administrativ e Code by the
Department of Insurance on November 14, 2005, pursu ant to the
Code of Ala. 1975 , 827-7-43. Amended(Rul e Nunber Only): Filed
November 7, 2008; effective January 1, 2009. Filed with LRS
November 12, 2008. Rule is not subject to the Alab ama

Administrative Procedure Act.

Ed. Not e: Previous rule .10was renumbered to .09 as per
certification filed November 12, 2008.

482-1-097-.10 Effective Date. This chapter, as revised, shall

become effective January 1, 2009, upon its approval by the
Commissioner of Insurance and upon its having been on file as a
public document in the office of the Secretary of S tate for ten
days. All authorized insurers shall comply with th is chapter

for the year ending December 31, 2008, and each rep orting period
thereafter, unless the Commissioner permits otherwi se.

Aut hor: Commissioner of Insurance

Statutory Authority: Code of Ala. 1975 , 88 27-2-17, 27-1-2,
27-3-26, 10-4-113, 27-21A-8, 27-30-22, 27-31-16, 27 -34-36.

H story: New December 19, 2000; effective January 1, 2001.

Filed for codification in the Alabama Administrativ e Code by the
Department of Insurance on November 14, 2005, pursu ant to the
Code of Ala. 1975 , 827-7-43. Amended:  Filed November 7, 2008;
effective January 1, 2009. Filed with LRS November 12, 2008.
Rule is not subject to the Alabama Administrative P rocedure Act.

Ed. Not e: Previous rule .11 was renumbered to .10 as per
certification filed November 12, 2008.
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